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H1 ADP execution lowest in six years  

• Implementation of the Annual Development Programme (ADP) in the first half (H1) of the current fiscal year (FY) stood at 23.53 per cent, the 

lowest in the last six years, officials said on Wednesday. 

• The rate was 24.06 per cent in the July-December period of FY2021-22. In the H1 of FY2017, the execution rate was lowest at 23.24 per cent. 

  

[Read More] 

 

 

Bangladesh-Korea trade exceeds USD 3 bn  

• Bilateral trade between South Korea and Bangladesh reached a new height in 2022, exceeding USD 3 bn, nearly 40 per cent up from the 

previous year.  

• The bilateral trade stood at USD 3.04 bn last year, up from USD 2.19 bn in 2021, an increase of 38.71 per cent year-on-year, according to data 

from the Korea International Trade Association. 

  

[Read More] 

 

 

Shortage of dollar affects Ramadan imports  

• LC opening for a number of Ramadan items plunged significantly in December, January. It will be impossible to keep the prices of everyday 

essentials stable during the forthcoming Ramadan if the prevailing dollar crisis and other problems in opening import letters of credit (LCs) are not 

resolved quickly, the commerce ministry has told the Bangladesh Bank. 

• Alarmed by a significant drop in LC opening for various commodities in recent months, the commerce ministry has requested the central bank to 

provide commercial banks with the greenback from its reserve to ease the import of essentials and make sure their supply remains normal this 

Ramadan slated to begin in March. 

  

[Read More] 

 

3 companies to invest over USD 35.14 mn in two economic zones  
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• Three companies are going to invest more than USD 35.14 mn in two economic zones in the country by leasing around 24 acres of land. 

• According to Bangladesh Economic Zones Authority (Beza), Swan International (Pvt) Ltd and Pinnacle Bicycle will set up tire and bicycle 

factories with an investment of USD 35.14 mn. 

  

[Read More] 

 

 

FMCG sales drop as inflation eats into consumption  

• In the face of a soaring cost of living, many low and middle-income people in Bangladesh have either ditched branded products or switched to 

smaller packs, causing consumer goods producers and marketers to record a slowdown in sales in 2022.  

• Senior executives of a number of fast-moving consumer goods (FMCG) companies told The Daily Star that the sales volume of non-essential 

products either fell or posted a very minimal growth last year compared to 2021. 

  

[Read More] 
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Call money rate surges to 7pc amid liquidity shortage  

• The inter-bank call money rate soared to 7 per cent on Wednesday as banks are facing liquidity shortage. 

• The weighted average rate on call money rose to 7 per cent on Wednesday from 5.80 per cent on December 2022 while it was at 4.88 in June, 

according to Bangladesh Bank data. 

  

[Read More] 

 

 

54% of annual agri loan target achieved in H1  

• The high growth in agriculture loan disbursement came as the government has been campaigning for higher local production of agricultural items 

instead of imports.  

• The country's banks distributed BDT 166.70 bn in agricultural loans in the first half of FY23, which is 54% of the BDT 309.11 bn annual target, 

according to the latest data of the central bank. 

  

[Read More] 
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Fall in orders' may lead to decline in RMG exports  
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• Despite having enjoyed incredible growths in November and December, the apparel industry owners are worried that exports may dip in January 

amid a global economic crisis. 

• The industry shipped out products of USD 3.9 bn in September and USD 3.5 bn in October, registering a 6.25 per cent and 7.85 per cent year-

on-year fall, respectively. 

  

[Read More] 
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Berger’s profit drops 16% in the third quarter  

• Berger Paints Bangladesh said its net income declined 16 per cent between October and December 2022 as rising import costs for raw materials 

erased sales gains due to the devaluation of the local currency, taka. 

• The multinational company said its net profit stood at BDT 683.0 mn in the third quarter of the financial year from BDT 812.4 mn. 

 

  

[Read More] 

 

 

Singer’s revenue rises but profit plunges in 2022  

• Singer Bangladesh reported a turnover of BDT 17.10 bn for the year ended in December 2022, growing at an 8.10 per cent from the previous 

year. The profit, however, fell around 86 per cent during the time. 

• The company said it had continued to deploy a number of marketing strategies during the year which helped boost the turnover. Its operating 

expenses grew at a slower pace than the revenue growth in the calendar year of 2022 

 

  

[Read More] 
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Trust Islami Life Insurance to raise BDT 160 mn through IPO  

• Trust Islami Life Insurance is set to raise BDT 160 mn from the primary market by floating an IPO (initial public offering) under fixed price method. 

• The IPO fund will be utilised to invest in treasury bonds, in stocks and FDR (fixed deposit receipt) apart from bearing the IPO expenses, said a 

release issued by the securities regulator. 

 

  

[Read More] 
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Adani stocks sink Indian shares  

• Indian shares fell to their lowest level in over a week on Wednesday, dragged by Adani group stocks after a short seller raised fresh concerns 

about the group's debt in a report that had a ripple effect across the market. 

• The Nifty 50 index closed 1.25 per cent lower at 17,891.95, while the S&P BSE Sensex fell 1.27 per cent to 60,205.06. 

  

[Read More] 
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